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DEED OFP HIP

THIS DEED OF PARTNERSHIP IS MADE ON THIS THE
5TH DAY oF DECEMBER, TWo THOUSAND FOURTEEN.
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MD. MOKIM ANSARI, Son of Late Nasiruddin Ansari, aged about 40

years, Muslim by religion, Business by occupation and permanent resident

of Vill. Sarat Nagar, P.O. New Rangia, PIN - 7340L3, P.S. Matigara, Dist.

Darjeeling here-in-after called the FIRST PARTY (which term and

exp?ession shall mean and include unless excluded by or repugnant to the

context his heirs, executors, administrators, representatives and assigns)

of the FIRST PART.

AND

NASRIN BEGAM ANSARI, Wife of Md. Mokim Ansari, Muslim by religion,

Bus,ness by occupation and permanent resident of Vill' Sarat Nagar, P'O,

New Rang!a, PIN - n4Afi, P.S. Matigara, liist. Darjeeling - here-in-after

called tne SECOfUO pnnfy (which term and expression shall mean and

include unless excluded by or repugnant to the context her heirs,

executors, administrators, representatives and assigns) of the SECOND

PART.
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WHEREAS according to the Indian Partnership Act, 1932 Smt, Nasrin

Begam Ansari, ov 
'.hton, 

wife of Md. Mokim Ansari and here the party of

the First part namJy-tfa. Mokinr Ansari together form a Partnership

Business w.e.f. 05-12-2014 by these presents'

AND

WHEREASinordertoavoidfuturedifferences,doubtsand'.disputesitis
deemed fit to ,"0*u in writing the terms and conditions of the

partnershiP flrm: -

NOW THIS INDENTURE WITNESSETH TI-{AT the above named parties of

the First anA Secorid'puitt freren, having mutually agreed and decided

between thernselves-t5-citw on tt't" business of partnership under the

following terms and conditions: -

1)THATthepartnershipthusconstitutedshallbedeemedtohave
commenced on ,nJ fro'n the date of execution of this Deed'

2)THATthepartnershipbusiness.shallbecarriedonbythepartners
under flre name-'*i rtvr. of M/s M.N. BUILDERS with liberty to

change ilre name ina .tvr" by consent of all the partners in writing'

3) THAT the partner shall carry on the business of Developer /

Promoting, i;i;;tt"t (civil'. / construction) and other allied

business and I or such other business as may be decided by the

partners from'tiire-to ti"' The fartners may discontinue the line

ofbusinessandmayalsostart..*tin.ofbusinessforthebeneflt
of the nusineii branch office rnay be opened'

4)THATtheprincipalplace'ofbusinessshallbesituatedatVill,Sarat
Nagar, P'o."'#;'ningia' PiN. - 734013' P'S' Matigara' Dist'

Darjeeling o,. .i ..V'J.'.,.'pfu../r as the partners may time to time

determine'

5) THAT the partnership shall be a partnership at wlll'

6)THATthecapitalofthepartnershipfirmshallbecontributedbythe
partners .o,l5i'r''" it'ioo'ooo/- (Rupees Two Lac) each'

7)THATthepartnershallbeentitledtogettheprofit^arrdlossesinthe' ) 
ratio 1:1 i't"ft'io-fti,, nnsari 
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8) That the paties hereto of the first and second shall be the working
patners of the paftnership firm who have agreed to keep themselves
actively engaged in conducting the affairs of the business of the firm
and mutually manage the working of the firm. The aforesaid working
paftner shall be entitled to get remuneration / salary at the end of
each year.

Provided that the remuneration so arrived at shall be paid to the
aforesaid working patners equally.

(It has been agreed by and between the partners that the Book
Profit shall have the same meaning as it has been defined in
explanation 3 to Sec. 40(b) of the LT. Act 1961).

9) THAT the Capital Investment of the partners here to shall bear
simple interest @ tzo/o p.a. under the provision of LT, Act 1961 and
sub-section 40(b) anci such interest on capital shall be redited to
each partners capital account at the close of the accounting year.

10) THAT a banking a/c shall be opened in any nationalised bank and
that bank Alc shall be operated by the partners jointly or for and on
behalf of the firm individually,

11) Accounts of the partnership firrn shall be maintained from 1't April
to 31't March every year and the accounts of the firm must be
finalized after completion of a year.

72) THAT no partners shall without the consent of the others in writing
shall carry on / be connected with directly / indirectly in any
business of Developer / Promoting and contractory,

13) THAT no partners shall without the consent in writing of the others
assign / mortgage his / her shane of interest in the partnership.

14) THAT the main object of the bursiness is to carry on the Developer
(Promoting) and civil constructional contractory business,

15) THAT the partner should be devote whole of his time and attention
to the said partnership business, diligently and honestly to run the
business smoothly.

All cheques, bill and other documents being drawn for the purpose

of the firm shall be signed by any of the partners.

All that partners shall pay and discharge their separate debts and

Iiabilities and shall keep the firm effectually, indemnified against the
same-
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THAT the partner shail keep proper books of accounts. The books
of accounts, securities and vouchers etc. shall be kept at the place
of business and be opened to the inspection of eaclr partner of his
agent at the passionable time with power to take copies.

Upon the dissolution of the firrn either by the death of a partner /by notice the cther partner may purchase his shares in the'effect ata valuation to be made by arbitrators / their umpire as treie in artermentioned' The price when ascertained shail be baia it u irr.,
All disputes and questions in connection with the partnership deedarising between the partners / between any one of their legalrepresentatives of the others / between their respective regalrepresentatives and whether during / after tnu p*tl"isfrrp snaffreferred to the arbitrators one to be"appointeo ov eairr piitv'uno incash of their disagreemeni gn ,*'pi* appointed by the saidarbitrators of one in care of their Oeiauit nV the parties.

IN WITNESSES WHEREOF, the above named parties have signed thesepresents on the day, month and year first above written.

WITNESSES: -

1) -- r\'i.;{\"--^ ***A*\
1' ntkl*r,;*<g'rt<ep'i

Signature of the First party

q,o- N\.t3,U
o',=\ - rci.\

C) JYars+irr- r-g
2. I
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2)

Signature of the Second party

Drafted by me and
typed in my office,
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